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PRESS RELEASE

Date: 31°! July, 2023

PRAKASH INDUSTRIES LIMITED

FINANCIAL RESULTS FOR THE QUARTER ENDED 30t JUNE, 2023

Q1FY2024 vs Q1FY2023 (Rs. in Crores)

NET SALES EBITDA PAT
1013 148

895 103 43

During the quarter, the Company has achieved Net Sales of Rs. 1013 Crores and EBITDA of
Rs. 148 Crores, reflecting growth of 13% and 44% respectively over the corresponding
quarter of last financial year. Profit after Tax for the quarter also grew by 107% on YoY basis
to Rs. 89 Crores. EBITDA for the quarter includes Profit of Rs. 24 Crores from sale of some

assets.

During the quarter, the Company has achieved sales volume growth of 32% over the
corresponding quarter of last financial year. The operating margin also improved from 11.2%

to 11.6% (YoY) owing to lower raw material cost and operational efficiencies.

Bhaskarpara Commercial Coal Mine

Consequent to the grant of Vesting Order for Bhaskarpara Commercial Coal Mine by the
Ministry of Coal, the Public Hearing for Environmental Clearance was successfully conducted
and the Mining Lease is expected to be executed in favour of the Company during the third
quarter of the current financial year. This mine shall go a long way in enhancing the

profitability of the Company.
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