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PRESS RELEASE

Date: 18" November, 2021

PRAKASH INDUSTRIES LIMITED

Vesting Order for Bhaskarpara Coal Mine

The Company is pleased to inform that the Nominated Authority, Ministry of Coal,
Government of India has today issued the Vesting Order in its favour with respect to
the Bhaskarpara Coal Mine in Chhattisgarh.

Earlier, the Company had participated in the 12" tranche of auction conducted under
the Coal Mines (Special Provisions) Act, 2015 for commercial mining and was declared
as the “Successful Bidder” for this Bhaskarpara Coal Mine.

The Company is taking all effective steps and measures required for timely opening of
the mine, which shall come as a great respite in the current scenario which is marked
by global coal shortage. The mine shall provide stability to the Company’s Integrated
Steel operations through uninterrupted supplies of coal as well as significant cost
reduction. Further, the said mine being a commercial mine shall also boost the

revenue and the profitability through sale of coal in the open market.

Disclaimer: This release contains forward-looking statements based on the currently held beliefs and assumptions of the management of
Prakash Industries Limited (PIL), which are expressed in good faith ond, in their opinion, reasonable. Forward looking statements involve
known and unknown risks, uncertainties and other factors, which may couse the octual results, financial condition, performance, or industry
results, to differ materially from the results or performance implied by such forward-looking statements. Given these risks, uncertainties and
other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements.
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