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Ve Prakash

PRESS RELEASE

Date: 5'" April, 2023

PRAKASH INDUSTRIES LIMITED

PREPAYMENT OF TERM LOAN

The Company is pleased to inform that it has prepaid entire Term Loan to Indostar
Capital Finance Limited of around Rs. 33 Crores ahead of its maturity, as a step

towards its commitment to reduce the pledge of promoter’'s shares.

Disclaimer: This release contains forward-looking statements based on the currently held beliefs and assumptions of the management of
Prakash Industries Limited (PIL), which are expressed in good faith and, in their opinion, reosonable. Forward looking statements involve
known and unknown risks, uncertainties ond other factors, which may cause the actuol results, financial condition, performance, or industry
results, to differ materially from the results or performance implied by such forward-looking statements. Given these risks, uncertainties and
other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements.
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