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Ve Prakash

PRESS RELEASE

Date: 27™ June, 2020

PRAKASH INDUSTRIES LIMITED

FINANCIAL RESULTS FOR THE YEAR ENDED 31* MARCH, 2020

During the year, the Company has achieved Net Sales of ¥ 2,974 crores and EBITDA of
X 356 crores. After providing for interest, depreciation and tax, the Net Profit of the Company
for the year is ¥ 114 crores.

Highlights:

Record Sponge Iron Production

The Sponge Iron division achieved its highest ever production of 8.2 lakh tonnes
during FY2020, up by around 9% over the last financial year, as the newly
commissioned 6" Sponge Iron Rotary kiln started commercial production during the
year.

Expansion in Steel Melting Shop (SMS) capacity

The Company expanded the installed capacity in its SMS division by commissioning 4
nos. new energy efficient Induction Furnaces. The enhanced capacity now stands at
1.176 million tonnes per annum. The installation of these Induction Furnaces will result
in further cost savings to the Company.

Additional Coal Linkage

The Company secured additional allocation of long-term Coal linkage of 1.69 lacs MT
per annum for the next 5 years for its 6% Sponge Iron Kiln.

Commencement of Captive Iron Ore Mining operations

The Company recently commenced the commercial extraction of Iron Ore at its
Sirkaguttu Iron Ore Mine in the state of Odisha. This is an important mile stone for the
Company and will result in cost reduction as it is the key input for steel making.

Qutlook

The demand for Company's long products has been steady since May'20 due to timely
restart of plant operations backed by re-commencement of infrastructure &

construction activities across the country. _Mk it Cuman

Disclaimer: This release contains forward-looking statements based on the currently held Beﬁefs and assumptions of the management of
Prakash Industries Limited (PIL), which are expressed in good faith and, in their opinion, reasonable. Forward looking statements involve
known and unknown risks, uncertainties and other factors, which may couse the actual results, financiol condition, performance, or industry
results, to differ materiolly from the results or performance implied by such forward-looking statements. Given these risks, uncertainties and
other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements.



