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Dear Sir,

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a press release given today by the Company

for your information and record.
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Yours faithfully,
For Prakash Industries Limited
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1% March 2018
PRESS RELEASE

PREPAYMENT OF OUTSTANDING OBLIGATION OF USD 17.85 MILLION CASH
CONSIDERATION TOWARDS 5.25% APRIL 2015 FCCBs

In reference to earlier intimation dated 18th December, 2017 to the Stock Exchanges, it
is hereby informed that payment in respect to outstanding obligations of the Company of
USD 17.85 million cash consideration due towards 5.25% April, 2015 FCCBs has been
fully pre-paid.

Further, accrued interest for the period Oct'17-Feb’'18 due on above outstanding
obligations has been waived off by the Bondholders.

REDUCTION OF DEBT

As on date, the Company’s debt has been further reduced, by around Rs. 42 Crores on
account of conversion of USD 6.5 million 5.95% January 2023 FCCBs into equity shares
out of the total USD 24.30 million FCCBs issued.

BUSINESS UPDATE

Prices of Finished Steel products are at an all-time high. The Company is operating at
higher capacity utilization with optimum raw material stock levels.

The PVC Pipes division has overcome the effects of demonetization and GST, and is

now on a growth trajectory.




