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\!~Prakash 

1st July, 2019 
PRESS RELEASE 

COMMENCEMENT OF IRON ORE MINING OPERATIONS 

The State Government of Odisha had executed a mining lease of Sirkaguttu Iron & 
Manganese ore mine in favour of the Company in Keonjhar District of the State on 11th 
January, 2017. 

The Company has since received all required statutory clearances for opening of this 
mine. The Company has now received the grant of surface right permission to open 
Sirkaguttu Iron & Manganese ore mine, Keonjhar, Odisha. The development of mine is 
being undertaken and Iron ore extraction is likely to commence in a fortnight's time. The 
said Iron ore mine has geological reserves of around 9.9 Million tonnes. With this captive 
sourcing, the operating margins and profitability of the Company would improve 
significantly. 

* * * * * 

Disclaimer: This release contains forward-looking statements based on the currently held beliefs and assumptions of the management of Prakash Industries Limited {PIL}, which are expressed in good faith and, in their opinion, reasonable. Forward looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or industry results, to differ materially from the results or performance implied by such forward-looking statements. Given these risks, uncerlainties and other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements. 


