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Q3FY16 PERFORMANCE 

 
 

During Q3FY16, Prakash Industries Limited (PIL) has recorded Net Sales of Rs.425 

crores and EBDITA of Rs.46 crores. PIL’s operating margins have registered growth 

of more than 25% sequentially from 8.6% in Q2FY16 to 10.7% in Q3FY16 and the 

same is expected to get much better going forward. 

 

The improvement in the operating margins is largely attributed to cost savings 

derived from the project for retrofitting of Waste Heat Recovery Boilers completed in 

December 2015, which has led to generation of additional 8 MW Power without any 

additional cost. In addition, the concerted efforts of the management to improve 

operational efficiencies and continuous focus on cost reduction measures have also 

contributed to the bottomline. The PVC pipe division of the Company reported record 

volume growth of 18% during the current quarter against the corresponding quarter of 

the previous financial year. 

 

The Company feels that the fourth quarter of the current year is going to be much 

better in overall performance and results. It is further expected that due to fullest 

utilisation of capacities, cost efficiencies and better market conditions, FY 17 would 

be a landmark year of its performance. Further, it is important to note that though the 

indigenous steel industry was going through testing times due to dumping of Steel 

products by China in the country, however, with the imposition of Minimum Import 

Price (MIP) on steel products, the domestic steel industry scenario is set for a 

turnaround.  
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